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P RESS RELEASE for immediate release

BANK MUAMALAT BECOMES FIRST BANK TO OFFER STEP-UP PROFIT
RATE (SUPER) FOR SJKP HOME FINANCING

Strengthening Support for Government’s Initiative to Expand Access to Affordable Housing

KUALA LUMPUR, 25 July 2025 - Bank Muamalat Malaysia Berhad (Bank Muamalat)
proudly announces its position as the first bank in Malaysia to offer a Step-Up Profit Rate
(SUPER) package under the Skim Jaminan Kredit Perumahan (SJKP), a government-backed
initiative aimed at expanding affordable homeownership among underserved communities.

Through the SMART Mortgage SJKP SUPER, Bank Muamalat is taking a proactive role in
supporting the Government’s national housing agenda by providing a more inclusive and
flexible home financing solution tailored for first-time homebuyers, especially those with
informal income or limited credit history. The product, introduced in 2022, further
strengthens the Bank’s involvement in SJKP since 2019.

“This innovative offering is designed to ease the financial burden of homeownership,
particularly in the early years of financing. Through the Step-Up Profit Rate, customers benefit
from lower monthly instalments for the first five years, giving them breathing room to manage
other financial obligations or build their savings,” said Khairul Kamarudin, President and
Chief Executive Officer of Bank Muamalat.

Datuk Fazlur Rahman Zainuddin, Principal Officer of Syarikat Jaminan Kredit Perumahan
Berhad said, “Skim Jaminan Kredit Perumahan (SJKP) is a Housing Credit Guarantee Scheme
by the Government aimed to assist the Rakyat, particularly the unserved and underserved to
obtain financing from 16 participating financial institutions to purchase their first homes. SJKP
was first introduced in 2008 and managed by Syarikat Jaminan Kredit Perumahan Berhad, a
Minister of Finance Incorporated (MOF Inc) company. Our target groups are those without
fixed income, or low income such as gig-workers, farmers, fishermen, night-market/petty
traders etc.”

“For 2025, the Government has allocated RM10 billion worth of guarantee to enable the
financial institutions extend financing to the target groups, including RM5 billion allocation
for the Step-up Financing. As of 31 May 2025, we have managed to assist 88,507 recipients of
the scheme purchased their first homes,” he added.

Eligible customers will also enjoy improved cash flow management during the construction
period, with profit-servicing-only payments. This approach not only lightens financial
commitments but also enables customers to build stronger credit profiles as they advance in
their careers.

BANK MUAMALAT MALAYSIA BERHAD 196301000576 (6173-)

Ibu Pejabat, Menara Bumiputra, 21 Jalan Melaka, 50100 Kuala Lumpur %

@‘ / a’wh“"'a\,‘\ Ahli kumpulan
Laman Web : www.muamalat.com.my Tel : 03 2600 5500 It v )
......... N/l DRE-HICOM

~~~~~ \% Y o/

[=]y= E*\AP

E' Platform




= BANK MUAMALAT MALAYSIA BERHAD 196301000576 (6173-)
CiEIMAP ‘
M Lat

ks

BN BankMummaio: (DSJKP

The SMART Mortgage SJKP SUPER offers financing of up to RM500,000, inclusive of
Mortgage Reducing Term Takaful (MRTT) or Mortgage Level Term Takaful (MLTT), legal
fees, and valuation fees. It is specifically designed for first-time homebuyers, particularly
from the underserved or informal income segment, in line with the Government’s aspiration
to promote inclusive financial access.

To further support the rakyat, Bank Muamalat also offers the SJKP Madani SUPER variant,
which provides up to 120 percent financing. This includes additional coverage for renovation,
home furnishings, and fittings — offering a holistic and practical solution to help customers
own and settle into their homes comfortably.

In collaboration with reputable property developers across the country, Bank Muamalat is
actively promoting affordable housing projects under the SJKP scheme, expanding
opportunities for eligible Malaysians to secure their first homes.

This initiative supports the national housing agenda under Malaysia Madani and reaffirms
Bank Muamalat’s role as a proactive enabler of social mobility through value-based, Shariah-
compliant financial solutions.

For further information, please visit www.muamalat.com.my or contact the Customer Service
Centre at 03-2600 5500.

End

Any media inquiries related to Bank Muamalat, please contact:
Mohd Nazrul Hafizi | mohd.nazrul.hafizi@muamalat.com.my | +6017 921 1384
Hawa Ali | siti.norhawa@muamalat.com.my | +6019 239 2077

About Bank Muamalat Malaysia Berhad (Bank Muamalat):

Bank Muamalat is a leading Islamic bank committed to providing “Better lives, together” through innovative financial solutions
aligned with Shariah principles. With a dedication to create positive change in the financial industry and strong focus on
customer satisfaction, Bank Muamalat offers a wide range of products and services tailored to individuals, businesses, and
institutions.
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